.. FOR B
- THE PONDEROSA TOWNHOMES | ‘
The undersigud, DESIGN BUILDERS, INC.the recond tide hokder of the land snd mmigsmwm callcd *Gransior*, th onder
to subdivide sak! property into separsie units, pursuant to Chapter 23 of Title 76 of the IMontns

on behalf of itself, ity succossors snd assiens, w its Cranszes and thoir teepective helts, sucosssor wnd avsigas, that the progerty hersimafier-:
described from and sfter the sage f the rven of tis Declavetion In the Office of g Clerk amd Recorde

; : 1 of Yellowstone County; Morsans,
shall be and contimue syublact o 2505 76 &) of s ferms fereof until this Declaration is terminated or abandoned a8 hereinafier provided, .
i DEFINITIONS. nless the coniex? 2xpressly provides oiherwise, the foilowing definitions sha¥f pertsin throughou this
Declaation and in the infecpretation tiersof: . _ e w
@) Assacictics mesns all of the Unit Owers acting a8 3 group, and in accordance with duly adopsed bylaws and
this Declarstion,
® Board or Board of Directors means the Board of Directors

of the Assuciation a2 more pasticularly defined in
the bylaws. '

) Cormmaen Expenses maans capenses of adminivication, Dhiflienance, repsir of repizcement of Commion Bleroents,

rEpeascs kgrocd upon by the Assockaiion of &l Unit Owners, and expeases darlared commion by 4§ 76-25.610
and 70-23-612, MCA, :

() Common &lements imeans the fxrd epscifically duseribed in paragaph 2, exespt those poriioas thereof inciuded |
ig the Units; inwtallations of centnai services suck as power, iight, g, hot and cold water and wasiz dispusal;
parking spaces and in gencral appanatus and Erstaliations existing for cominen use and sl nther elements of the
Projéct neczssily oF convendent £ i existance, mainterance and wafety, or noimaily it commen use. ‘

(e} Beveloper is DESIGN BUILDERS, INC.

1)) Propery means all the band, buiktings, iGpiovements and strucires thereon, ard all easements, rights gndd
apgurtenkeces belonging therew which 2re harehy ssbmitted (o the Montans Urit Owneship fict.

(8) Unif means a sepaate town home 42 dascribed in pamguuapl & 5: ¥ iy Declaration,

Ry~ Owner means the person, parmership or corporsitivn (including the Grntor) wring o Unit ity fee ainwbic
absolute or in any rex! estate tenancy recognized under the Jxws of Montana, including § contract purchaser if
% notice of Putcheser's Interest {3 recorded with the Yellowstone County Clerk and Reconder.

2 SUBMISSION TG UNST OWNERSHIP. The purpose of this Declarstion is to submit the sea! property herein descrived
and the improvements coratTucted thareon fo the town home form of owncrship end wie provided by Clapter 23, Title 70, Montnz Code -
Annotated, hereinafier refesmd to 28 the "Montanx Unit Ownership Acs®. The defizition of trms in tis Declaration snd the By-hyv_t.o_f the -

simple by DESIGN BUILDERS, INC., and is mose particulary desciibed as follows:

Lotz § .dimug,h 13, Biock 17, Qlympic Park Sabdivision, located in the City of Billings, Yellowsione
Ceunty. Montana, scconiing to the official piat therenf en file ard of record in e office of the
Clark and Recorder of said County, under Document No, - .

The provisions of this Declaration and the By-Laws of The Pondernss Tovnhemes shall be covenants running with the

iand and shail be binding on 2l owners, their fonants and guests, for so !om-umemlmdmﬁbedhmhismbjmwhpmiﬁom .
of the Montina Unit Owneiship Act, : :

3.

A Uni&smyﬂwinnhdaeimalmchedor
detached single or double garages. The dimensioms of esci: Unit «nd the approximate square footsge of each Unit are indicated on Eihfbit "A".

s DESCRIPTION OF UNIT. Bach Unit and the appuricoaat undiyidod inerest in the Comamon Elemeres shui ogeter
tomprise one U:&.MAb_W.Mmy‘hqu.kmd.dsvwvrmmmynavnk Eah Usit is equipped with and
hnlw:anﬁmmwbi:hmlocudwhhhmtmmwﬂleﬂxﬂmt&hmhaﬁdvkbhwa&chdhﬁai&ﬁw%dhﬂnh;_

Code Anuotated, hereby cstablishes and declares . ©




Wall between the wo Units. Vertically rach Unit congists of the aitspdce above riof over it and fee simplo ownership of the land underiving.
the conersie foor ‘.:ﬁ:nt 2!} as shiow ol Exbibit "A", ’ ’ . oo,

Bach Unit sl sdso include esch of the following ss an inséparsble appurienance therewo, wissthor or not 'séymwl_y desnramj P
_ vonveyed of encumbered: ) : ot £

® An undivided share of the Common Blemueiits as set forfh in paragraph 6 of this Declamtion.

(b} Assusiation membendip end an undivided interest in the funds and asiets held by the Association for the besiofit -
© ofthUnitOwsers. = =~ - ‘ _ e N

© The foliowing perpenizal easements fur the benefit of the Unit:

i} &%s‘;:mt.’:.’wahdaeC@r.—ﬁmni'mmiorimmnndegmfonﬂmmﬁnguseofamb
Common Blemexts in accordance with the temms of this Declaration. :

i) Basement through the Unity and Comunon Elemants for maininance, repeir and replscement of the
Unizs and Comanon Blements, Use of thes:: casements, bowevez, for stcess to the Uniis shail be
limitedt to reasensdie Biours, oxcspt that access sy be had ag any fime i emergency. B *

i) Bvery postion of a Unft which ventates o the suuetiral support of the buikiing shall be huideped
g with an easement of siruchural support for e benefit of the Cotr: “on Blements.

iv) Basernent thvough the Unity aud Coramon Blements for it fazilities for the furnishing of wiify
survices within the building, which facilites shall inchde b not be limited & conduis, ducts,
Plumbing, meters, and wiring provided tat the easements for sust facilities through & Uit shall be .
orly substansisily in sccordance with the plens of the ordiding, = .

i Easement for encroachmnts {and maintnance thereol) uf any purtion of the Commen Blements
pon 5 Unit or Units 50 Jong as they stand; end exsements for ainfoschaents (end msintenance
thereofs of any postion of & Usk upon the Coniman Elerents, or upon an adjoining Uni or Unite
80 icing as they stand, : S

Such enczorchments and sasemanty shall nat he consideicd or Letenmitad i be enmmbaney2 aithar on fie Common Clemeiis, ot o
fu.” pRITPOSes 0f marketabitity of dte, ' '

£ = ELAN OF DEVHLOPMENT. The project shall be developed int phases. in no event shull dhe project have more than
61 Unitz when all phases are completod. Exhibit "B”, attached hestto, is 3 sitz map showing all buildings snd tmmrovemens which Developer,
OF its $uCCessors or assigns, may construct on the Property, sub st to i right of Developer, n its sole discredion, fo chage the design and
location of the Units to meet the requiremeats of the saiss morket and showing the boundasies of eash phase, Devslaper may proceed with such
constructean, without consent of the Association or the Unit Cwiwers, subject to the following conditions:

(a) The bufldings in z2ch shyge shall be annezed # and included as part of The Ponderaca Townhomes projecs at
the time of first oecupancy of such bailding. )

&) Prior 1o conveygnee of any Unit, Developer shall record ag amendment i this Declaration with the Yallowsions
County Clerk and Recorder. The amondment shal! iviude & ficor plas ang elovation for the new Unit, and
& site pian showing the location of the asw Unit, Owners of each newly-completsd Unit will not have authority
to votz and will not be obligated to pay conrnon expenses qntil such time each such newly-completed Unit first
Is ceeupied, ’

© Upon coumpletion of all Units, or terminstion of the profect, Developer shall record an smendmient g shis
Dxmmnm&xm-mmwmpmmeorwmwmh Unit in the Common
Bleaents, The interest of each Unit shiafl be equal mﬂumofﬂoorspaceofmhlhﬁ,umby
ﬂleﬂmlmdadﬂwrphnforhuUnﬂ,didebyﬂanmofﬂoormofﬁl Units.

@ Mew Units sbalt be stmilar it tiaterials, size and style W the extating Units. However, Developer reserves the
mcbmwmmm:@mamoxm»mmmmxm.- ‘
Firom 4 fler the rocondlag dae of eac ofthe above-descibod inendaress, the folowing comseguences i dusue;

H

(e) TbeOmr:ofwdenhMlhvamxchnherhhubun(!omnmmhmuﬁmnﬁe
Owners of all other completed Units, ; A

’ nmmzymwakmmommwmwmegmwm-w,mmﬁmﬁmof&&m.




(_r; T Owners of each aniexed Unit shall be assessod 2 shall be esided 1 vore in-acconience wir: eif

ownership inferest in the Cormmon Elements, However, 5o now Unit simis be aavssed for, 5ot Sl have . -
wiy obligaiion for debis, deficits or atligations it existence 31 the ffective date of the Unk's annexasion,

-

For putposes horcof, cacy Unit, after smurcaation, sial! be treated ne 3 part of the ~ rgiect, developed as » whiok
- from the heginning, excopt to the ercent exprossly otherwise provided i el It'is o puipose hereof o

provide tiat froin and afer the dag: of the amerdimenl, te livremtsis annexed shadi be treated a3 shough they

kad besn developed, heid, occupied aod used by the Owners thersof a5 part of 4 single, undivided pioict.

R

To facilitats construction. of uil phases and compiction of the project, Developerheieby:

h) Reserves en cazement over e unon Comnwn Einments and tand speurianzzs & soinpisied phases for the
purpose of azcess for consiricting additional phsses. s

(@ Resstves solely 1o Developer the Agit to grant utility eascmients seasomibly necessary bt the ongoing
devetopment of the prajest, veithont spmroval of dny Unis wner,

) Reserves the right to amend this Declaration, without approval of xny Unit Owner, to create additiona! Limimd
Commeon Elements, to provide that additional phases bave been termizamed and will Dot be conamwted tn
chanoe the location on the reql vtoperty of une or mote Wildigs 1 542 & o compiew description of Unit
to record additonal plats and plans to supplement ot raodify shose included herein, ang 1g amend Bie pe
of interest in Contcoon Elements atached to each Unii, in sccondance with the provisions of tis Declarstion.
Each Unit Owner, and esch helder of & marigage of taet indenturs on the Uniy, hereby groats unio Design
Buildars, Inc., its miccessors and assigns, a Jimitsd power of attomey to gincr tiis Declaration in accondancs
with this pian of developmezt. Recondation of amendmerss modifying the percentage of interest it Coitmon
Elements atiached (o cach Unit shiali ba deeted & sonverance, transferring Gl in the Commen Elements in
aceardanas with the amendment

ik Reserves i right tm use water and power provided to i abovedescribed Property or sy Unit for construction
PRuposes, nrovided that Devaloper shali reimbares the Associatics foi the reasonable cost of suck watsr ol
nawer.

Peveloper niay (erminate iis rigi.c 10 build these Units #nd its olsligation 1o PEy xes o such Iand at smy time by recondlng .

a Notles of Termiration with the Yellowstone County Clerk and Recorder. Such terminatisn shall Tiievs Deveioper of iis ohligaiion 1o poy
tazzs on Yand on which Units conid have iren built. Such land shall Iecome & General Common Eiement of iy poject ’

Ay Lisis aiising as a resuit of Develaper's owmershin of and construction of Phiases 1,2 or 3 shail not sitach o the
intzrests of xisting Unit wners or those of first tnortgagors of £xisting Units,

6. GENFRAL COMMON ELEMENTS. The General Common Blemants sre i land specificaily doscribed in pemgraph
2; all tandrcaping, plats and matcrials installed og the Froperty; the structurad portions of the buildingy conmaining Units and all other plements
necessary fr the safesy, maintenance ard existence of the Units,

7. LIMITED COMMON ELEMENTS. The Linised Comion Elements sre as foliows:

{a) Ali walkways, ugiity lines and pipes, patios, entry courts, driveways and entrances to and exits feom a building,
which serve, 2wt and are used in connestion with only onc Unit, sre reserved for the exchusive nze of the
Cwier of that Unit,

® Anymwhkh:hﬂlbefencedormmiueemlondmwm‘vhich&zve. abut and are zsed in
connection with ouly one Usit. shall thereafter be seserved for the exclusive use of the Owner of that Unit,
Owners may, st their own expencs, fmwhﬁwmm‘upwamhnmnf&ufmbuyoﬁm
edge of the patic provided that the fencs or fandscaping is spproved by the Associstion’s Arctjecnim] Revisw
Comeiiie: and may plant any sres surrounding the Unit whick Is designed by Developer, t the tims of
constryction, as an optional plantiyg aren, Owners of Units adjoining the park arsa South of the Units may
fencr or Iandscape their patios as fer South s o park boundary. Any arca so fented or landecaped shall
memrmmr»mmmmmnmmwmmmu-mﬁwmn

(%) Nopmof_d:e?fupeﬂy shat! be used for other than as & residentia! single family dwelling; uxw;'ibevetoper.-
zesezvulhed;mmmlmhwmﬁonmdnmofﬁceainmormomumwnnhMuul!Uniu :
have been soid, : : -

3.




(%) . Théw shiall be no obstruction f the Gensral Common Elements 5o: shall anything be stored in o ot the
Geteri Comawn Blomems withowt prior consent of the Association, Bach. Dwner shall be obligated o
maintein and keep in good ofdsz and repale his own Unie, .

) Nothirg shall be duts oz kept in any Unit or in the Common Blements which will ipsresss the fase of insurencs
‘of ¢ Luikdings, withoui fire prior writien consent of the Association. No Owner shall permit anything to be
done or kept in his Unit or in the Comman Kiements which will result in ire cancellation of insurence on the
tuilding, or contents therenf, or which would be in violation of any Jaw, Na waste will be perinitted in fhe
Conenon Blemerits, ' .

@ I ddition to ar least one garage Daxtmg pace, ¢ach Unit shall inclide one sesined uniovered parking Spase.
No Owner abai! pennit any vehicle betunging % an occupant or visitor of thie Orwier's Unit 4 be parked in 2
parking space assigned (6 @ Unit nat belonging to that Owier.

(®) No more than two octs, having combined welght of not mors than sixyy pouis, sbaii be muintained i any -
Unit. Pets shali not be aliowed te run fres in the common ciements,

) No muisances shali be atlowed upon the Property nor shall any use or practice be wiowed which is 2 sourcs of
anpoy=nee to Uit echupents or which interfers with e pascail Fae e Pitpes use of s Fropeniy by
Its oceapants. No immoral, improper, offensive ot ualasrful use shall be made of toe Property nor any part
tereof arnd all vaiid faws, zoning ondinanses and regulavions of all ycvernresntal bodies having jurisdiction
thereol’ shait be observed.

£} Nothing shall be altered or censtructsd in or removed from the Common Hlements, EXCAPL upoi the written
consent of the Assueistion.

(Y] Notling sliall be duse in any Uait or in, on, or w0 the Common Elements wivich wilt impeir the strectuist
itegriy of the buildings or which would stvcrumily change the iildings except as {5 otherwise provided
herpin.

W - The Assoclation shall be respongible for esierior matrtenance an decoratinn of all Gemare! Cusrimen Elemeunts.
No exlerior maintesnance, decosation o Jandscaping sheli be yerertaed by Tnit Owoers except By previous
authotization of the Board of the Awociation in writing spezifically stating the scepe of suthority granid.

(i Any question arising under thezs mutristions 24 o the effect or scope of provizions cunsined bewin oy be
reieired (¢ the Board of the Ansoclation. In sddition, e Bexd niay Sran i awces from the strict provisions
and effect of these restrictions anl zovenants provided that sny vasiatee granted shail be granted only upen ihe
unanimous written decision of the Soard. All determinations as m the construction Lnd interpretatives of
provisions incloded herein made by the Bodrd shall require ¢ written detepmination concurred in by a scajority
of the Board, Such determinations shait t= final,

9. SEKVICE OF PROCESS. The person designated to recatve service of process in sases provided in § 70-23-901, MCA,
is Jim Boyer, 1250 15t Street West, Billinge, Montuaa S9106. This paragraph may be amended by a resolution approved by & majority of the

Ovriers and filed with the Yoliawstons County Clerk and Recorder in the masner provided by § 70-23-902, MCA.

10, ADMINISTRATION. The aduainisisation of The Porvarosa Townhomes, consisting as aforsaid of the {and srd beildings
described in pamgraphs 2 and 3 of Gils Decleration, shall be in accordancs with e provisions of this Declarstion ani witf: the provisions of
the bylaws. Grentor shali be required to tnsfer control of the Assocition to the Uit Owners, 1o Jater than the earlier of the following evania:

(@) 30 days afier 75% of the Unit estates in the project have been conveyed to Unit estate purchasers; ur;

{b) Bive years following conveyance of the first Unit.

"Control” shall mean tise right of the Grantor to control the Association, the Associstion Board, project, ¢r the Unit Owneruin any MANIKY SXCEP

through votes aliocated b Units owned by the Grantor on the same bagis a8 votos peraining o the Unit sold, but does ot inchude rights retained
under other provivions of this deslantion as more specifically provided in pasagraph 8 of this Declanaticn,

The obligation of eadh Uit Owner, iiclisding e Granior, pay tho percentige of Common szemeuﬁamed by thé
Association shall commence upon the conveyance of the first Unit, )
I REVOCATION, ’naiaDaclmxiou,uwptmmph&.mumthunvohdmnnyofﬂ\cpmvhhmhmia,m

uniesuilormMmmMWlm&mﬁcﬁrb:uMamhﬂMIuwnmcﬂnUnbummdyumnmhmouﬁon
or amcndment by duly recorded instruments. . 5 »




12, ASSESSMENTS, The Adsociation of nit Owners 1y

. ! ¥ .,*E”thquﬁmkvymmnuﬂbmmfm:' 3
the purposes.and in the ; T provided in the byliwd of the Ascoclation, No Owner of 3 Unit may esempt himsell from.
asscasments for paymeist of Crmmon Experises by waiver of the use i nt of s, < S

_ i irsk each momt. AH sums sseedisd & 'e'léj'ﬁé;’:_ By the Assovie
5% days of tie due dass shall be levied x late payment penalty of $20.00, and
© AMOURE Asseseed bt unpaid and the secumlited interest shyl

) Tax liens on the Usit in favor of 82y pscessing Unit of special improvement district; snd

& Al sums uapaid on e ficst morgage or trast indenture of record,

Such lier way b foreclossd by wili by the mansges o Board of Directors of the Asaoeiation, scting on befusif of th Owasts of o i, in
Yk smanmer as & inorigage of real propecty. In any such foreclosure the Unit Owner shall be ferlised to pay a reasonable reniat for the Unit
during the r=ndency of the forectosing setion, and the plaintiff in such foseclosute action shall bs entitfedt to the appointment of a revziver o

collect the same. The maneger or Board of Difctors Acling on bebalf of the owners of the Unite shall have the power m bid on the Unit at
foteclosure sale, and io acquine and hold, leaze, 30z, mmosigage and convey the same. Suit to maoovera

15 INSURANCE.

(®) Coumprehersive gapenal lixHlity and property damage inserance shali be purchased by the Board of Directora ag promptly
a8 possibie follow’ng its ejection. Prior (2 she arganizatiosal mesiing, fuch imucincs shali be procured by Grantor, Lisbitity irsurasce CHYOTRES
shall be for at Jeast $1,000,000 for bodily infury, inchling Seathe and Ppropeuty ditiags avisitig Gt of & sirgie ocurvence. The gremiums

by Fire and other hazerd insarance sholl be purchased by the Bosrd of Directors as oI:
and shall thereafior be meint ned in fosce at all Gmes, the preotiums teress t be paid as Conemon
meeting such lowiance shait be nrocured by Grasitor,

mutly as possible fuflowing i election

Eapenses. Prior o the organizenonal
Buch peoperty insurancs shall cover Yl Common Elemarts and be £ 20 euvaint egei
i2 163% of cutrent replacemert costs of the Condomisium snelvsive of fod, §, fourdation, excavatior ard offies items pormally exchuiad from

] mﬁ;gthcinswmumybemmmwma
respective morigagees. The policy or poiicies ahull josurs Against Jess from perils tercon covered to ali of ths improvetmenss in the project,
except such as may be sepamarely insured. Such palicy or poiics shall consim 2xtended ~overage, vandalism, and malicicus mischicS
endersements. The improvemens to be insured ander this clause shall be contimally {asueed % value, and thy policy o poiicier shall contain
replacerment cost insurancs, if reasonabdly available, the policy or pelicies shall contzin a stipulated amount clause, or determinshle cash
sdjustracnt clause, or simizr clause (o pernkt & cash seitloment covering spesitied value in the event
The golicy or policies shall name as iosured 3l of the Ownars end the Association. The policy or poficies shall 2l cover personul property
awned in common, and shall furher contain wai ation sights by 3 i

{c} An Qwner may carry such personal insurancs, in additicn to that hersin covered,
seoanately carried shall contsin « waivar of subfogation riglits by ihe carrier a3 to individual Gwners,

(@) Hnbonrdmywmhwnndmmmrm,uaComnEx
insuramse, fidelity bonds, and omher insurance and/or bords that it dee
wmmﬁoninmmmmﬁeumm&wdnmusbaﬂbewi:mbyl

as he may desire. All such insurance

pense, debris removal insurance, directors’ liability
5 neccssary. The Board shefl purchase and meintein workmen’s
aw respecing employess of the Asso:fation.

{® TheBoardhltm&y:ppo&mddnamm:yiuftctfonllOmnwmumluuldjummonmepolkyorpoikh
carried under subparsgraphs (s), (b} and (d) abave, :

{6 ' lnﬂnmeofdmggg;Whﬁ;s:m_ s




(i

@y

3)

@

5}

Txcopt i suve of sibsastial dazago o« mmjorty of the Urits o te destuction of  rajory of e Uhs ~ *

mbj&tbﬂ!ﬁb&hﬂﬁnﬂeﬂlmﬁmm&mﬂ@m%ﬂéﬁL&ﬁ&:&;ﬂbcﬁ“ﬁ’m‘a;%, A

and the Board shall immedistely contract to Tepair or rebuibd the damagi:d purkions of the Unit of £Ynits snd the -

Common Blements substansially in accordance with the originel plens and specifications wereof.

T the event of substiitial damege o 2 majocity of the Units, or tho destruction of = majority of ihe Units, if‘ ‘

the coat of repuir or rebuilding the damaged or <=smyed pottion of the Commmen Elements and Units exceeds
the amount of available insurance ;irocseds for ssid tnss by more s 10% of the replacement coss, the Owners
of the individual Units, by vots of ot less than & meinrity of those present and entitied &0 ot in pereon or

by proxy, at a duly constituted Owners' eung heid within 60 days from e dses of sk R 0

destruction, shall eizmine whether the Board shall be authorized to proceed with the repait or reconstuction,
cor whether s2id Project akall be sold, ‘

In the event of 2 detérminstion fo rewild or repalz, the Board shall heve prepared the necessary plans,
spesificetions, and maps, and shail sascute die nocessary documents o effect such reconstruction or fepait a5
prompedy as pracicable snd in a lawful and workmanlike manner. . .

In the event of a deterniination not to rebuild, the Project shalt be considered removed frmsm 6 Uit COwreiship
Act w8 provided in § 70-23-833, MCA, snd the Board shall offer the Property for sals Forthwith st the highest
and best price obiainable, eifver in its damaged condition, or aficr damaged structures have burs mazed. The
net proceeds of such sale, wd the procesds, i any, of insurspcs carred by the Associstion, 2lior by the
Owners as 2 whole on the pmicct, inciuding coverage nn the Units and the Common Elemcrls, shafl he
distributea to the Ownere in tie proportions set out i pargmaph & of this Declaration. The Salencn thin due
on any individual eocumbrance cxecuted in good faith and for vahus shall by first paid befom the divtribusion:
of eny precesds to thic Owwer whoss Usit s 50 exncamiered. .

in the event thar Crmimen Eloments ot Unit or Units are repaired or recenstrucied pursian to the provisions
of subparigraphs (1) or (2) of this subpuiagraph () axd there is a deficisncy between the inserance procends
prid for 2 Samsge to the Coromon Elementy or Usit or Units and the contract price for rapairing or rebuiiding -
the General Commen illensents, Limitd Commor: Blemens, or Unit or Units, the Board shall kvy a special
assessmeat to make up suck Jeficiency, Deficiencies for the repaic and replecemzat of O tanton Elements or
Ui o+ Units shali be tevicd against alf Owners, All gich axsessments shalf be in the gmporiion to the Owier’s
pereentaze of Owmarhip of Common Elements as set forth in paragiaph 5. 1 any Oweer shalt Gil 0 pey sald
sperial assessneats within 30 days sfter the Jevy thereof, the Board shait suke up the defisionzy by paying
from the fuid for Common Bxpenses uiri the remaining Ovwrats shall be entied & the same remedizs s those
provided in pasigraph 12 of this Declarstion, covering » default of any Owner in the payinent of 2ssesaments

- for Comsnon Expenses.

Tt the ovent the estimated cost of repaly or reconstruction exceads the tuml nf tie annusi assessments foy
Commion Exponses mads during the yonr in which the casualty ecourrd, whemier or ot gll or any pert of said
cost is vovered by the insuance procesds, ot upon regusst of & mortgages which is the beneficlary of an
insyrance pelicy, the proceeds of which are incheded in the construcon funds, the monies deposited in the
special trust account hercinabove referrad to shalt be dishursed for the purpose of said wpair of reconstrugiion
on the following terms and conditions:

i) mmmjiuanﬂwWMMthMwmofﬁwmmmmm.
of record to supervise the progress of repair or reconstruction work and fse disburssuient of fumis
In connection Gierewiil, juiwdy wiih ihe manages, agent or Bosrd.

ii mnmmmudeposhdm,m:cwammmuyum»mnbyuwaoudmduid
i) No disbursement for said ‘work shall be made without the prior approval of said instimtional
envumbrancst.

iv) ltuhllbepmmdmatﬂwﬁmmniudhhmedinwwofmofmmmmmir
ahail i frvin insumass procevds and if there is a4 baisnce in & construction fund after paymont of
all costs of the reconstruction and repair for which the fund was esablished, such balsnce shiall be
dist:buted jointly to the Unit Owners and ihsic mortgagees who arc the bencficial cwners of s
fuad.

In the ¢ventof & mmu&MnWormmmmhmvmdmmm
(t),myMmemhmwhmmnmmmMMmeﬂlﬂm
of the American Arbitration Assockasion, In the cvsd of arbitration, the party requesting the arbliration wilt
glvcwhbmﬁummfnﬁaﬂmi,mwmifymo&er()mnlndmmmupuwdy
umﬁlcmrdwnfemmwmmum.mhgaﬂm-mmw@p%gg:ma '

-§-




Aabitintion proceeditgs, ‘The decision of the arbitator o this mater shall be final and conthisive upon afl of

the parsies. The srbirasor may inctude in his determinstion A award for costs and/or attorey fes eguinstuy © < ©
onc OX MOre partied 16 the athitratiog, i o T, T T w o

. &) The Bosrd it suthorized & provide covemge for payient of thainssence ¢harges which are sbated hereunder in behalf
of an Owner whose Unit is unde.n}d uninhabif.}ble by 2 peril msured against, Maxiomina period of KDAmEnt iy Dot siceed oy monghs,

t  Insumsnce “overage will be ainatyzed by the Bosrd, oy i Fepreseniatives, at loast every five years fmm the date hernof and
the insiance program revised 2ccordingiy, : .o

14 CONDEMNATION. The Association shll represemt the Uiz Owners in the condemvion proneudings ot innegotiations,
settlemini and sgresmsnts with the comdermiing Authoriy for scquisition of the Common Blemants, of bart thefent, by ihe sondomsing Susiioiiy,
Eech Ustit Ovener aproion the Gwnere Assouialivn xs xiionoey-in-fact for such purposs, . o

In the event of 2 taking or sequisidon of gart or 411 uf the Conmon Blemonts by o condesiaing smionty, fe awaid or
proceerts of settiement shall be payable to the Owners Association, 03"y thustes, 1o be feld in qust for Unit Owners and their morigage kolders .
&S thelr interests may appear. : ) L

is, yils .ianyresmnrionorrepslrom:e':‘ardemuTowmomnfh:upamuomem&onpn!_aque .

due ¢ an insueable hazand shwl] be substentially in accordarice with the Decloration a5 the vilsinal plans snd speeifications uniess the agpraval .
of die eligibie hoiders of first mortgages ca Usits to which at Jeast 519 of the votes of Units subject to meitgages held by such efigibie hoiders
are allocared, is obiained,

6. DEPAIRT. Fach Unit Qwasr, hic successors and 2usigny, ahal? he oaveming by and shaif comply with the terms of this
Drclamtion 25 adopied undar Chagter 23 of Titie 70 of the Moniana Cnde Anrotated and bylaws aund regulations adopsed pursisnt therato, and
Such smeixdments o the Declamtion, bylaws and regulations as may be lawfully adopred fros time 10 tine. A default shali enfiie the
Assoviation or other Uniit Cwaers to the following refief:

{8} Failute to comply with any of the terins of the Declarstion, bylaws er regulstions adepted pursuan: Hhoreto,
shali be ground for relief which may inchute, without intending to fiml; the Same, an &ction to recover suins
due for damages, injunctive relief, Poreciotars of Lien vr a0y cumbivation thereof, avd wiich relisf may he
sought by the Awocteran or if sppropriute, by  sagrieved Unit Cwner. .

®) Al Unit Owners st be Jiable for i SXpense of any nisusnance, repuir of replacer: et reiviemg neceRsasy
by hin 2ct, neglect o7 cavelessness, of by that of say member of his family or s or gair gnests, esaployees,
3gents o1 lessecs, ut only to the extent tut such expente is 601 mat by the proweids of insumnce carried by
the Association: provided ot nothing himin vontined shll by cosirued 3 modify any waiver by jnsurance
compaies of rights of sobrogation, '

©) in any procecttins arising becauss of an alleged default by a Unie Owner, the prevalling party shal be sntifted
fo recover the costs uf the proceeting and such frasonable atioiey fees 35 may be determined by the Courz,

I NOTICE. A hoider, insurer or guamantor of 2 first mortgagy, UpOR WeitleR request 3 the Assoclatton, (such request to
state the name and address of such fholdss, insurcr or guevsntor snd zhe Unit mmber), will be entitled 10 timely wriilen notice of:

) Any proposad amendient of iz Comburminitm instrutmernts effecting & ciange in (} e boundzriss o any Unit
urmemhginammﬁmww&m. (ii)tbehme:_tsindu(}ommonmmmamuinhzg
 any Unit or the liability for Common B: nses apperaining vhereto, (4i) the mupber of votes i the Owners
Association apperisinirg to any Unit ¢r (iv) the purpozes to whick any Unit or the Common Elements are
resiricied;

(2) Any proposed termination of the Condominium regims;

(k)] Any condemnation Ioss ot any camalty foss which alfscis 2 mterial portion of the Condomininm or which
affects any Unit on which thero is a first morgage held, insured o1 guzmanteed by such eligibie holdes:

@ Anydelhquemyinmepuymoﬂmmnumchm“ambyun_merofaUnimzbjectmmcnwme
of xuch eligible holder, insurer or guaiangor, where such delinquency fiax contined for & perind of 40 daye:

&) Auylapsc, canceliation o maseria miodificaiion of any inst-ance policy maintaired by the Owners Associsiion
Ppursuant to paragraph 14; ) :

{6) Ampmﬂamdm%mhm@mhwmofmgcm“,

-




any sigh, provision, sovenantor condition which
Aensistion or Unit Owner % enors sich right,

8. . WAIVER, The fiituss of the Associetono¥ of & Uit Owner to cafoce
may be granted by the Declaration or hylaws shall not sonstityts 2 waiver of the night-af the
Provisions, covenast 53 condition in the_ fature, ’ ’

-
aata 2 ¢

19. RLBOTION 0r prammme a0 iighis, 1emedies 150 priviieges granted o3 the Asweciation or a Unit Owner pueseant
& any erms, provisivny, covenents or conditions of the Declaration ar bylaws shall be deemed in be cummulative, am the exarmise of afty. one
ot more shall nst be desmed % constitute an election of remedies o sbail it preclde the party itias sR2ivising the seme frem exercising such
etherand " '~oal rights, remiedies o privileges s inay be granted t such party by te Declaration, Bylaws o law or in ety

first mosteaee oa any Usk, cumens Sopits of de Deciamtan, bylaws snd ather rules goveming ihe Condominium, and other books, recends,
anu financial statements of the Owners Association, The Association shall afso make availahts to prespective prrchasers current copies of the

20. OFEN RECORDS. 'Trie Assuciation shall make aveilabie to all Unis Ovwnirs, lenders and the folders aiel ingirers of the

Declatation, bylaws end othey mles soveming the Condominium, asd the most recent audimo cuancial statement of the Assnciatian I reah: 3o

-----

prepared. "Availabie” shalf mean avaiiabis for spection upon request, during normat business bours or under other reasonable circumatunces.

) Upon wrilten request fror any hoider, ingurst, or guamntor of & first Mortgage, or 519 of the Owimers which Bave xn
interest or prospective interess in the Condomimiven, the Association shali be required to prepare and farmish within reasonable time an sudied
financial smtzment of the Ownsrs Assaciation for the immediately praceding fuea! year,

21, EBRSONSBOUND. All provision of this Declarstior:and of the hylaws validly adopted pursaant bsrei, shall be constryed
fo be covenaits running with the tand and with every past thereof and interest tierein inciuding, bt not Jimitd to, every Condommasm Uni(
and every Unit Owney and claimant of the Propesty vr avy prrt thereof or intersst therein, and his heirs, execuiors, sdministrators fucceswns
aud yssigns shal! be bound by sil the provisions of this Diectaration and bylaws,

22. TERMIATION. Tais Declzration of Conderiain cwnership shall be tormninated, if a: 2%, in the meuner provided in -
§8 1-23-801, ¢t seq., Monwna Code Annotarsd,

2. HARRANTIES/REPRESENTATIONS. Grentor specifieally disciaims any ftont to have made any waranty of
fopresentition in comneetion with the Property, the Seclaration ur the tylaws exceptas specificatly set forin thersin and o pezson shall rely upon

a0y waranty of represeniation not o specifically made thomin, Estiraates of Common Expenses ars gesmed acquraty, but =0 wammiy or
guaranty is made nor intended, nor mey une be mlief upon. .

24, ENEQRCEABILIVY. 3 any term, covenant, provisiou, phiase o otber slement of tiis Ditaration is heid 5o be invatid
or wienforcebic fur aay réason whatsvever, seeh hoiding shall not be decmed %o affect, alter, seedify or impair iv sny manner whasoaver any
athar wnn, provision, covetant or ciemen: in this Declarsiion.

IN WETNESS WHEREOF, the Grantor has exeoied this Dectination m@ day of Dieczmber, 1093,

DESIGN BUILDERS, INC.

By: Z //
; / IuPM*/M?%‘




2 of Mom nerml!v apﬁm" :
JAMES WILLIAN BOTER, knvwn 0 ms (o be the Presidant of DESIGN BUILDERS, NG, the cmpz»mhn shat exesutzd thc rtwkm

instruront, and s:kwwludgudm me that fuch cmpam!ion snecutad the sume.

Pk ;,éVWﬂ'\'E\-SWHBREOPIuvehmmntmyhmwm'mmemﬂaTmedﬁ. :mhenémbmm )
7 ¢ .g“ yea )

Gt By

L7 smmomomma ) TR ted A w m re emd e
%ot g ‘ 'c.mmyor‘fv:towm g 2 M o - | Ve
s - g 'dayof 2 1593, Mmm.&mmm .Rm&ﬂnmﬂiﬂs"

hereby spproves the Deciarstion of THE .

The nmicmgneﬂ e duly elected md acting Assessor of Yelowstone County, Muntzra, .
ue and peyshle for the said THR PO'@D!!POSA A

PONDEROSA TOWNHOMES, after havmg fourd that the ixes end nmamenu di
TOWIHOMER have beex paid,

DATED is gl dny of Deua:mn 1993,

VELLOWSTONE COUNTY ASCESSOR

The undersigred, the duly clected scting Assossor of Yeliowstone County, Montena, bescby epproves the nams of THE |

PONDFROSA TOWNHOMES, sRer having found that the ‘nume, THE PONDEROSA TOWNHOMES, is not the 3R 28, similar to-or
pronounced the same a5 & word in fhe ponw: of any stz ssduco \n.vp\-b ;' o a“uuﬂuvumfl i Yeliowsone Counly, Montans, and thersfar comphc; with
§ 70-23-303, MCA.

DATED mbi&y of Decratber, 1993,

YELLOWSTONE COUNTY ASSESSOR



mmopmmm  oF e T

|88, .
-(‘ountyo Yellowswone )

IGHN 8, 'S’""‘n'nu 'bcmg first duly eworg, ccrﬁﬁes md verifies that he is & professions! engineer; that lie mweﬂ the aw ﬂao: mﬂ
plat plens for Units 1-12, 14 & 16, of PONDEROSA TOWNPDMBS. & comdominicm locmd on the followirig dea:rlhed n:i  propeny:

Loai through. 13, inclusive, Block 17, Olynipic Park Subdivision, Yelenwmnecm Mmm'dhwmmom
plat thereof on file in dteombeofﬂu Clerhndkemtdorofmdc'm Documntﬂo 1596145,

' Cousiruviion of Units -2, 14 & 16 of PONDEROSA TOWNHOMES was compieted ¢ December 15, 1993, anc auid e mny nd
sconrately depict the layout of Units 3-13, 14 & 15 of PONDEROSA TOWNHOMES.

DATED this .28""“' day of December, 1993, /
%

NS, m;?mnr P8,
ontane Reglitation No, 47308

STATE OF MONTANA )

. : 8.
Counsy of Yailowsione } ) _
,f"" o ‘t'{“ day of Detember, 1993, before me, the undersigned, 2 Notiry Public for the Swe chum.m, porsonatly inmd JORN S -
Vi hnnrm ' coe fo Be the pavson who occiied ihie wiim i mnnuammwmmmmﬁmhwmmm sanr,

; __,., mwﬁq‘hﬁm xmnnmmmm-mmmwmyumugmm;mme,wewsm[:

zl
z (52 Howry i _
s iff }:’)’ ’Q‘f:; * . :{e;‘g‘znmbn EXPiER __j_mg‘_/ j M"’
giaett! e .
CERTIFICATE
STATE OF MONTANA )
County of Y2liowstone ) =
The underzignesd, being first duly sworz, conifies: - -
L Tam a registered professional engioeer. -
2, 1 have mvwedmemuhedﬂoorpkns !hcymmmnwoopyoﬂhphmappmvedbym(.kyofﬂmingsuﬂ Yellowm
County offices having jurisdiction o issue building permits for the PONDEROSA TOWNHOMES,
Dated this _28_{_‘ day of December, 1993,

/%

S. mw.m" PE.

WWNQ.WJUB
£ SUBSCRIBBD:.ndSWORth!nmn-J.a!‘mN Public & dad for S Siate of Mowasa, “gaayarw 1993,
? {f‘?# :

R
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. BY-LAWS.
T or |
THE PONDEROSA TOWNHOMES

ARTICIE |

s emon L. The provisions of these bylaws are applicable'to a condominium focated on Lot 1, knows s THE PONDERDSA
TUWHHUMES, purniant to the Declaration of Town Homes Ownership dated Decomter A2 | 1993, i which a cooy of these bylaws i3
atnched, in accordance with the provivions of the Monana Unit Qwnershiz: Act, (Tide 76, Chapter 23, MCA.} .o

Section 2. All present or future Ovmers, tenznts, futire tnents of sheir employees, or any other person who might use the frcilitie;
of thie Town Horoes in any manner, are subject to the mgulations sot fotth in these bylaws. ‘The mete acquisition or reatal of any of the Units
of the pmjoct o: the mere act of occupstey of any of sukl Units wili signify that Hhese bylaws are sceepied, vatified 4nd will be corplied with,

ARTICLE i

Socliys 1. The "Ownes” oF 4 'Town Home Elnkt means the persens owning 2n undivided interest in both the fand, the Unit, o the
aprartiantondivided int2rest in the Common Rlements caustituting the Town Homes, including the contract purcheser if & nntice of purchaser’s
inerest is recorded itk the Yellowstons County Clerk and Kecorstor. Hach such Owner, by virtue uf such eyenership, shall be & member of .
THE PONDEROSA TOWKHOMES Aswoclation, hereinafter calle¢ the "Associatian®. However, if such owneeship of any Unit is vested in
moie than ons persos, whils cach such Cwner shall b & member, the co-ownexs or joint awners shail be deemad i b on Owvners for the
purpose of votieg 24 shall be entitled w vou oniy in accordance wih the provisions of these bylaws on voting,

Scetipn?. Fach Cwner siail be entitied t5 2 voling interest equal to hiz prmentage intersst in the Common Blements a3 set forth i
the Declrration, The vase for ary Unit awed by more than one person shall be exercised as such CO-OWheTy mey amcng seemerelves determing,
but in wewmshs.limevolewimmmwmﬂnhammmlmﬁnpmm. .

Sectiind. As uesd in these byiaws, the 2orm "mejority of awrers” shal? scan the Cwrnese boldiug $1% of ibe voier assigned as berein
provided, Ownership ¢hsll be dotermined aceonding to the records of the Clork snd Recorder of Yellowstone County, Muntise; except that &
personal rRpesontative, guardian, or (tuses sy vote in perscn oz by proxy with respect © Unii swned or held by hime i suck capacity, whether
ornutﬂumﬂnﬂluvcbmnﬁansftmdmhisﬂnmbyidu!ymotﬂedmmmw

Scetiond. Excepias otherwise provided in these bylawss, the presencs in nerson o by proxy of a “majority of owners” shall constitste
8 quoranl. If, bowever, such yuorim shall sot be prisent o represented at any moecting, the members eitied B vote thereat shull bave the
power by edjourn the meeting from time o time, without notice other than an antounccrent st the meeting, until & quotam o3 aforesaid shalt
e present or represented. )

ARTICLE X

Section 1. The Association will heve the tesponsibility of administsring e oporation of THE PONDEROSA TOWNHOMES,
:ppmvhgikemua{b\udmmubliﬁinundwuwﬁn;mﬂmm, uymmmly,wmhummmzmorhmjm
pursuant 1o an agrecment contzining provisions refating to the duties, mmmwﬂm:mc‘hmmw Edgept
uomerviuptwﬂed,dechbmuﬂmhm&mhmhdmlhﬂmdmhmmby majority- of Owaers. ?

Section 2. moqmmmwofmmmummmmummmwmumfm
@ '12adaysﬁréssofuummﬂnpmjeczmeueamwyeaumhmm

() Five years following ths conveyance of the fire Unic « '

. mmm~eom|-mmm&mnmmamm_mmmgwmm,mmmuuﬁmamy b

mmremmhmmnvmhommm“m.uohmﬁgm Unite which hava haen anld, hels divme prnt imchocte
rights resained undor other soctious of these bylaws and the Declarstion. ’ o o ‘




